
 

Use this application set when applying for a bond for a specific job of more 

than $350,000—whether bid or payment, maintenance and performance 

bonds. The applicant must:  

Our bond underwriter will consider surety credit (bonding) to contractors who 

exhibit adequate experience, a good reputation, satisfactory bill paying 

habits and sufficient financing for the desired work (bonding) program.  For 

the bond underwriter to consider surety credit, the following information will 

need to be provided so that we can submit your application to the surety 

underwriter for consideration: 

1. The last three fiscal year-end financial statements. CPA® prepared 

statements demonstrating a track record of profitable operations with 

sufficient working capital and net worth, are key items in consideration 

of bonding. Please be very specific if you need to explain certain 

aspects of your financial statements, especially if you have not been 

profitable. Depending on the size of the surety credit you are seeking 

will depend on the type of CPA® prepared statements that we will need; 

i.e. compilation, reviewed, audited, etc. It may be necessary for your 

accountant to discuss your business with our underwriter. 

2. If the fiscal year-end is more than six months old, we need to see the 

most up to date interim statement available. 

3. Financial statements and tax returns for any affiliated or subsidiary 

business. The strength or weakness of an affiliated business can 

impact the financial and organizational resources of the principal 

company. 

4. Complete the Contractor's Information Report (BN-1100 attached). 

This Report provides information on many key aspects of the 

organization, including supplier and owner references. 

5. You should have letters of recommendation from vendors and 

customers prepared that demonstrate your character and abilities.  

6. Complete the Work on Hand Schedules (BN-1200 attached) that 

support all fiscal year-end and interim statements. These schedules 



should reconcile open and completed projects to the financial 

statement. 

7. A Personal financial statement for each stockholder. These statements 

should reflect the equity in the company in which the surety underwriter 

is reviewing. The surety requires the principals, through personal 

indemnity, to stand behind their work, and their personal net worth can 

strengthen the case for bonding. You may want your accountant to 

assist you in preparing this statement because many times the 

personal net worth of the principal(s) is what qualifies the contractor for 

the bonding. 

8. A bank letter of reference commenting on banking relationships and 

the terms/conditions of any lines of credit. A bank line evidences credit 

worthiness and is an important component in managing cash flow. 

9. Complete a Bid Worksheet (attached). Also, a copy of the contract if 

the job in which you are seeking a bond is a private job. 

For more information on bonds, please read our Contract Surety Bond 

Resource Guide under the Resources tab of our website. 
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15. 

Name of Bank Phone No. 
Present Secured By 

Mailing Address ( ) 
Officer Maximum Line Amount Nature of Security 

Owing or Name of Endorser 

16. List Life Insurance of Principal Officers/Stockholders owned by the Company:

Life Company Face Amount CVLI 
Amount 

Borrowed 

17. Personal Life Insurance (include buy-sell insurance, if applicable):

Life Company Face Amount 

18. Is there a Buy-Sell Agreement? ___ Yes

CVLI 
Amount 

Borrowed 

___ No If "Yes," please attach a copy. 

Person Insured/ 
Beneficiary 

Person Insured/ 
Beneficiary 

19. Is it presently funded? ___ Yes ___ No If "Yes," explain. If "No," what are your continuity plans?

20. Is there any significant controversy and/or litigation pending regarding any matter, business or personal,
company or owners, including serving on a Board of Directors or as a Trustee?

Is it a matter covered by insurance? 

Explain: 
{additional space Page 4) 

21. Have you or any stockholder or major management person ever filed for bankruptcy or in a management
capacity of a firm that has? ___ Yes ___ No

22. Does the business or any owners, etc., indemnify or endorse notes for any business or person other than the
principal business, an affiliate, or subsidiary? ___ Yes ___ No

If "Yes," explain: 

23. Are stockholders on any Board of Directors? ___ Yes

(additional space Page 4) 

___ No. If "Yes," please list: 

Organization Type 
Person 
Serving 

{over) Page 3 









Agency Name: 

BID WORKSHEET 

Company Name: ___________ _ 

Obligee: _____________________________ 

Description: ___________________________ _

Location: 

Bid Date: 

Bid Bond: ---------

Perf & Payt Bonds (YIN) : ____ _ %: ------

Estimated Bid: $ ________ _ 

Breakdown: Major Subs: 

labor : ___ (%) ---------- $ _____ _

matl: ___ (%) ---------- $ _____ _ 

subs : ___ (%) ---------- $ _____ _ 

profit : ___ (%) ---------- $ _____ _ 

Maintenance period : ____ yrs. 

Start Date: _____ _ 

Completion date : ______ _ 

Penalty: $ ____ _ 

Payments : _______________________ _ 

BACKLOG: 

uncompleted work: $ ________ (cost to complete) 

bids outstanding : $ _______ _ 

+ this contract : $ ________ 

= Total : $ _______ _ 
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